CIFA announces a new phase in its own governance: Paolo
Gandola is the new CEO

Senago, November 25th 2025 - CIFA announces a change in its top management.

The Board of Directors has accepted Davide Cipolla's resignation from the role of
Chief Executive Officer.

After a long career within the company, which began in 1992, and fifteen years at the
helm of the CIFA Group, close to the time of retirement from work, Cipolla has
decided to step down from his role as CEO. This decision stems from a desire to begin
a new phase of the company and of his personal life and fully shared with the
Zoomlion group, for which he will continue to work for a period, taking on
responsibility for strategic initiatives in Italy.

During his tenure, CIFA underwent a significant phase of industrial development and
expansion of its international presence, consolidating its expertise, processes, and
production facilities. The Group recognizes his central role in the growth of recent
years and in building the solid relationships that characterize the CIFA brand today.

He will be replaced by Paolo Gandola, who has been appointed by the Board of
Directors as the new CEO of CIFA and Deputy General Manager of Zoomlion's
Concrete Machinery Business Unit.

Paolo Gandola, former CFO of the Group and with extensive experience at CIFA, which
he joined in 2008, takes over the helm of the company with the task of continuing
CIFA's industrial and commercial evolution.

The Group thanks Davide Cipolla for his work and contribution to the development of
CIFA and wishes Paolo Gandola every success in his new role.

Informazioni su CIFA

CIFA e un produttore di macchinari e attrezzature per il calcestruzzo, leader nel mercato italiano e uno dei principali attori a livello globale.
Parte del gruppo industriale cinese Zoomlion dal 2008, CIFA € un'azienda altamente internazionale con reti di vendita e supporto in tutti i
continenti e in grado di offrire ai clienti non solo una gamma di prodotti affidabili e di qualita, ma anche un supporto finanziario tramite
Zoomlion Capital Financial Services. Per ulteriori informazioni, consultare il sito web all'indirizzo www.cifa.com
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